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SUBJECT: CARACAS OPEC CONEERENCE: PEREZ PROPOSAL 
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REF: 77 CARACAS 12475, 77 CARACAS 12394. 

1. DEPARTMENT APPRECIATES EMBASSY CARACAS' EXCELLENT 
REPORTING OP DIPPICULT-TO-COVER OPEC MINISTERIAL 
CONPERENCE. 

2. WITH REGARD TO VENEZUELAN PRESIDENT PEREZ' PROPOSAL 
TO RAISE OIL PRICES AND DEVOTE THE FIRST YEAR'S PROCEEDS 
TO PAY OPE DEBTS OP OIL-IMPORTING DEVELOPING COUNTRIES, 
DEPARTMENT WOULD APPRECIATE ANY REACTION BY OTHER OPEC 
MEMBERS THAT COMES TO ADDRESSEES' ATTENTION. POSTS 
SHOULD NOT, HOWEVER, TAKE THE INITIATIVE TO RAISE TOPIC 

AT THIS TIME WITH HOST GOVERNMENT OR OPEC OFPICIALS. CHRISTOPHER 


CONPIDENTIAL 
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